
͋͒ Ďě()K*Ā͎͍͋͊



https://my.nibb.ir/?promo=tehran14


Jċ#ČĜÄ íLà ®ě*à č)#ĈÍD#ċ (*ÅH")͋

®ě*à)#ĜÍà"®ě*à͆íK*Ā)#ĜÍà"®ě*à)(ÎEĜć?#E8"*ÌO#Ä
(*ÅH")®ě*àJċ#ČĜÄ íLà qě(*ÅH")č)#ĈÍD#ċĚ(LE8Î,"Jýç"®ě*à)#ĜÍà"®ě*àKíK*Ā)#ĜÍà"®ě*à#ÄÎEĜć?#E8"*ÌO#ÄK®Ĝ,)*,č#-þěþïÌBĜ
(Lî ĝD̽*ĜÐ#ÌĝA0"Ďě"z(*ÅH")ðH#ýJČěèHKJ5Ĉċ*,JÄ*,JAD#9D)(J-ě#ĈD#Ä®ě*àĝ@#à)#ĜÍà"®ě*àÎ,"̽)(Ě"*Ü"Ďě"(*ÅH")®ě#Äĝ9,(Lî)#ĜÍà"
Ě#H®ě*àÃ#áÍċ"G®îç"Ë®Dč#DçĝċOL4#Ì®Ĝ,)*,)"()Là*Ä®Čî#ÄK)#ĜÍà"®ě*àĚ)"®ě*àG®î)(ÎĜ9ćLDĝÑČàK)#ĜÍà"®ě*àJÍàK*ĀG®î()(L,
®î#Ä̽

Ě#H*ÍD")#ÉðîLÉq-ě)̾
#Í@(Ě"*ÄĎě"ÎĜ9ćLDÎÅÑDKG®ČH( č#ïċĎě"Î,"Jý*̸ûÌÎEĜćĝě")"(Jě#É*Ð"FĜĈÍ-D*ÄÎ9āČDB0#%ç"Ďě"(*ÅH")()"(̽
#ÍÌĚ"*ÄĎě"ÎĜ9ćLD)(ĝÌ)L0Jý(*ÅH"))((L,z®î#ÄÎÅÑDK)(ĝÌ)L0Jý(*ÅH"))(č#ěçz®î#ÄĝāČDÎ,"̽
#sKĚ"*ÄĎě"ÎĜ9ćLD)(ĝÌ)L0Jý(*ÅH"))((L,z®î#ÄĝāČDK)(ĝÌ)L0Jý(*ÅH"))(č#ěçz®î#ÄÎÅÑDÎ,"̽
K)Ě"*ÄĎě"ÎĜ9ćLDÎÅÑDKG®ČH( č#ïċĎě"Î,"Jý*̸ûÌß*ċG*IÄ*Ð"FĜĈÍ-D*ÄÎ9āČDB0#%ç"Ďě"(*ÅH")()"(̽

ĝÌ¿ ÎEĜć ç" *s JAD#9D ĝČĜÄ ðĜÉ
Jě#É ĝě")"(JĜ@K" ®Ĉċ Ë#ċ#ě*ÜG(ç#Ä q-ě) (*ÅH")

Jċ#ČĜÅîLà  *Ä ĝČÍÅD#þċ#Í-ÄĚ) (K®&D (K®&D Jċ#ČĜÄ íLà ®ě*à č)#ĈÍD#ċ

1. Bull call Spread

#ě"èD

ÅðH#ýq-ě)KJČěèHĚ"*ÄËPD#9DJċ#ČĜÄ íLàč#ĜDË®DKĝċOL4Ë®D()
J-ě#ĈD#Ä6ĈĀ®ě*à)#ĜÍà"®ě*à

Åq-ě)(K®&D

Æě#9D

Åí"(#É(K®&D)()"ç#ÄĚ(L90

JČĜïĜÄč#ěç̾2@#àCLĜEě*ÉĝÍà"(*ÉKĝÍĀ#ě)(
JČĜïĜÄ(L,̾2@#àCLĜEě*ÉĝÍà"(*ÉKĝÍĀ#ě)(͈ÿPÍà"ÎEĜć#H ?#E8"
J5Ĉċ*,JÄ*,̾2@#àCLĜEě*ÉĝÍà"(*ÉKĝÍĀ#ě)(͆ÎEĜć?#E8"*ÍEý

íçLD¿
 ÎE-ć38

*, ÎEĜć*, JÄ

®ě*à )#ĜÍà" ®ě*à ®ě*à )#ĜÍà" íK*Ā Jċ#ČĜÄ íLà ®ě*à č)#ĈÍD#ċ(L,

)K¿(L,

G( č#ěç

(L,

?#E8" ÎEĜć

*, JÄ*, ÎEĜć
)K¿(L,

G( č#ěç

?#E8" ÎEĜć

*, JÄ*, ÎEĜć

)K¿(L,

G( č#ěç

(L,



ËPD#9D íç)"

1

0%

2%

4%

6%

8%

10%

12%

0

50

100

150

200

250

300

č
#
D
L
Ì
 
(
)
#
Ĝ
A
Ĝ
D

ËPD#9D íç)"  ĝDLIāD íç)" JÄ ËPD#9D íç)"̼Î,") ÎE, )L&D̻

0%

1%

1%

2%

2%

3%

3%

4%

4%

0
2
4
6
8
10
12
14
16
18
20

č
#
D
L
Ì
 
(
)
#
Ĝ
A
Ĝ
D

ËPD#9D íç)"  ĝDLIāD íç)" JÄ ËPD#9D íç)"̼Î,") ÎE, )L&D̻

̼͋ ̻ËPD#9D ĝDLIāD íç)": JAD#9D FÝ% ͅ ("()"*ć Gç"®ċ" ͅJě#É ĝě")"( ÎEĜć

̼̻͋

®ě*à )#ĜÍà"

íK*Ā )#ĜÍà"



ĝÌ"ã íç)" #Ì JA0#Ā 2à#î̼̻͋

2

-300

-200

-100

0

100

200

300

-80%

-60%

-40%

-20%

0%

20%

40%

60%

80%

č
#
D
L
Ì
 
(
)
#
Ĝ
A
Ĝ
D

č#ěç )( ËPD#9D íç)"(L, )( ËPD#9D íç)"  ĝÌ"ã íç)" #Ì JA0#Ā 2à#î̼Î,") ÎE, )L&D̻

-40

-30

-20

-10

0

10

20

30

40

-200%

-150%

-100%

-50%

0%

50%

100%

150%

200%

č
#
D
L
Ì
 
(
)
#
Ĝ
A
Ĝ
D

 č#ěç )( ËPD#9D íç)" (L, )( ËPD#9D íç)"  ĝÌ"ã íç)" #Ì JA0#Ā 2à#î̼Î,") ÎE, )L&D̻

̼͋ ̻ĝÌ"ã íç)" #Ì JA0#Ā 2à#î ̾ ËPD#9D íç)" +#," *Ä è@Lî qAÄ íç)" #Ä )#ĜÍà" *H ÎEĜć B0"LĀ čKçLD ĎĜtċ#ĜD̼ Ě#H G("( JÄ 3LÄ*D ĝ5à )"(LEċSmoothÎ," G®î̻̽
̼͌ ̻(L, )( ("()"*ć ̾ ®ě*à )#ĜÍà"̼ ?#E8" ÎEĜć ͗Jě#É ĝě")"( ÎEĜć̻ íK*Ā )#ĜÍà" z̼ ?#E8" ÎEĜć ͕Jě#É ĝě")"( ÎEĜć̻
̼͍ ̻č#ěç )( ("()"*ć ̾ ®ě*à )#ĜÍà"̼ ?#E8" ÎEĜć ͕Jě#É ĝě")"( ÎEĜć̻ íK*Ā )#ĜÍà" z̼ ?#E8" ÎEĜć ͗Jě#É ĝě")"( ÎEĜć̻

̼̻̼͍̻͌

®ě*à )#ĜÍà"

íK*Ā )#ĜÍà"



Jě#É ĝě")"( qĜþāÌ JÄ )#ĜÍà" ËPD#9D íç)" Ďě*ÍïĜÄ

3

4C*H"2833.9688.628.35.56.9% 

5K)(Là2529.3863.922.66.7(12.9%)

6#É#-à1511.9156.56.85.1(17.1%)

7#Í-î2011.5368.55.16.5(2.7%)

8čçK FH62.65.42.50.0(4.4%)

9ÃKã121.319.81.20.11.8% 

10č"LÌ121.28.41.10.1(6.8%)
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 #Ì JA0#Ā
ĝÌ"ã íç)"

"*Íò͊͋͊͏č"*Íî3,173111.8103,0753,1833.5% 318.30.3950400% 

Ã#Íò͊͌͊͒Ã#Íî12,000182.32111,03012,0219.0% 572.40.1875256% 

#D#-Åò͎͊͒#D#-Ä13,0009229.239312,41013,3937.9% 34.10.611,068172% 

(Láò͍͍͊͒K)(Là2,800532.91703,0532,970(2.7%)17.50.84427151% 

C*Iò͊͋͊͑C*H"22,00043,106.945322,37022,4530.4% 49.60.6774665% 

(1) *, JÄ*, ̾ )#ĜÍà" ÎEĜć ͆ ?#E8" ÎEĜć̼Î," G®ïċ õ#&@ ËPD#9D (èD)#ý̻̽
(2)*, JÄ*, #Ì JA0#Ā ͈̼̾͋ Jě#É ĝě")"( ÎEĜć ͉*, JÄ*, ÎEĜć̻
(3)C*H" ̾ )#ĜÍà" ÎEĜć ͉*, JÄ*, ÎEĜć
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(Láò͎͓͌͊K)(Là4,0001890.763,0534,00631% 667.70.000(97%)

+)#Êáò͌͊͒+)#Êà1,400433.7171,0581,41734% 83.40.021(96%)

#Í-ò͌͊͌͒#Í-î1,4002520.841,1661,40420% 351.00.010(91%)

C*Iò͓͊͋͊C*H"26,000434.2722,37026,00716% 3,715.30.001(84%)

#Ê-ò͌͊͋͊#É#-à3,5003930.6312,7603,53128% 113.90.045(83%)
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(1) *, JÄ*, ̾ )#ĜÍà" ÎEĜć͈ ?#E8" ÎEĜć̼Î," G®ïċ õ#&@ ËPD#9D (èD)#ý̻̽
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̼è@Lî qAÄ̻

 #Ì JA0#Ā
ĝÌ"ã íç)"

C*I4͊͋͊͐C*H"20,000411.71722,37019,983(10.7%)1,175.5-0.015(70.7%)

#Í-4͌͊͌͏#Í-î1,10025220.6111,1661,089(6.6%)99.0-0.114(59.1%)

#Ê-4͌͊͊͐#É#-à2,6003937.2582,7602,542(7.9%)43.8-0.1833(43.0%)

(Lá4͎͎͌͊K)(Là2,8001842.8193,0532,781(8.9%)146.4-0.1114(23.8%)

C*I4͊͋͊͒C*H"24,00046.72,03222,37021,968(1.8%)10.8-0.891,568(22.8%)
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C*I4͍͊͊͏C*H"18,0006720.65922,37017,941(20%)304.1-0.058951.4% 

C*I4͍͊͊͐C*H"20,00067363.130822,37019,692(12.0%)63.9-0.153255.6% 

C*I4͍͊͊͑C*H"22,000671,590.282822,37021,172(5.4%)25.6-0.308442.0% 

C*I4͊͋͊͑C*H"22,00042,420.225722,37021,743(2.8%)84.6-0.332621.8% 

ÛLE4͎͊͑ÛLD13,50078142.826414,58813,236(9.3%)50.1-0.182650.3% 
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256

254
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Ĝ
D
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 ®Ĝ,)*, #Ì JA0#Ā̼çK)̻
 ?#E8" ÎEĜć̼?#ě)̻

C*Iò͓͊͋͊
͎
͌͐͊͊͊

ÃKäò͊͋͊͐
͋
͎͑͑

#Í-ò͌͊͌͏
͌͏
͋͋͊͊

č"LÍò͍͋͑
͑͋
͎͌͊͊͊

(#1ò͊͋͊͐
͒
͋͒͋͊

(27,474.2)

(12,071.9)

(7,030.1)

(3,060.0)

(1,929.4)

č
#
D
L
Ì
 
č
L
Ĝ
A
Ĝ
D

Ě)#Ü çK) )( G®î JÍ-Ä Ě#H ÎĜ9ćLD Ďě*ÍïĜÄ

(Láò͎͌͊͑
͋͒
͍͏͊͊

C*Iò͊͋͊͒
͎
͎͌͊͊͊

C*Iò͊͋͊͑
͎
͌͌͊͊͊

C*Iò͍͓͊͊
͐͑
͌͐͊͊͊

(Láò͎͌͊͏
͋͒
͍͊͊͊

92,419

68,220

43,221

32,833

29,500
č
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č
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A
Ĝ
D
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C*I4͊͋͊͑
͎
͌͌͊͊͊

C*I4͍͊͊͑
͐͑
͌͌͊͊͊

(Lá4͎͌͊͏
͋͒
͍͊͊͊

#Í-4͌͊͌͏
͌͏
͋͋͊͊

C*I4͍͊͊͐
͐͑
͌͊͊͊͊

C*I4͊͋͊͐
͎
͌͊͊͊͊

#Í-4͌͊͌͐
͌͏
͋͌͊͊

C*I4͍͊͊͏
͐͑
͋͒͊͊͊

ÛLE4͎͊͑
͑͒
͍͋͏͊͊

ÛLE4͎͋͌
͑͒
͋͒͏͊͊

226

140

133

109

102

79

75

57

42

28
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C*I4͍͊͊͑
͐͑
͌͌͊͊͊

C*I4͍͊͊͐
͐͑
͌͊͊͊͊

C*I4͊͋͊͐
͎
͌͊͊͊͊

C*I4͍͊͊͏
͐͑
͋͒͊͊͊

(Lá4͎͎͌͊
͋͒
͌͒͊͊

14,614.6

13,690.0

7,506.0

3,421.8

1,678.6
č
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Ĝ
D
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(#Eċ

 ®Ĝ,)*, #Ì JA0#Ā̼çK)̻
 ?#E8" ÎEĜć̼?#ě)̻

(#Eċ
 ®Ĝ,)*, #Ì JA0#Ā̼çK)̻
 ?#E8" ÎEĜć̼?#ě)̻

C*I4͊͋͊͑
͎
͌͌͊͊͊

(Lá4͎͌͊͏
͋͒
͍͊͊͊

#Í-4͌͊͌͏
͌͏
͋͋͊͊

#Í-4͌͊͌͐
͌͏
͋͌͊͊

C*I4͊͋͊͒
͎
͎͌͊͊͊

(34,702.8)

(17,238.0)

(6,568.5)

(1,242.2)

(24.0)
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#
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L
Ì
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A
Ĝ
D
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ÃKäò͊͋͊͑
͋
͏͍͊

(Láò͍͍͊͒
͏͍
͌͒͊͊

Ě®ò͎͊͐
͒͏
͋͋͊͊

C*Iò͊͋͊͑
͎
͌͌͊͊͊

C*Iò͊͋͊͒
͎
͎͌͊͊͊

(92.3%)

(68.9%)

(60.0%)

(55.1%)

(54.6%)

#Í-ò͏͊͌͊
͓͋͊
͎͋͊͊

Ď̹K*ò͎͎͊
͋͊͐
͋͊͊͊͊

#D#-Åò͍͌͊
͍͐
͓͊͊͊

(Láò͎͎͊͌
͒͋
͍͊͊͊

#D#-Åò͌͊͊
͍͐
͑͏͊͊

344.4%

61.3%

21.7%

16.2%

11.2%
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(#Eċ
 ®Ĝ,)*, #Ì JA0#Ā̼çK)̻
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(Lá4͎͎͌͊
͋͒
͌͒͊͊

C*I4͊͋͊͑
͎
͌͌͊͊͊

C*I4͊͋͊͐
͎
͌͊͊͊͊

ÛLE4͎͊͑
͑͒
͍͋͏͊͊

(Lá4͎͌͊͏
͋͒
͍͊͊͊

262.5%

191.5%

115.4%

112.6%

98.1%

(#Eċ
 ®Ĝ,)*, #Ì JA0#Ā̼çK)̻
?#E8" ÎEĜć
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