
͌͊ ("(*à͎͍͋͊



https://my.nibb.ir/?promo=tehran14


íçLD¿
 ÎE-ć͎͑ ®ě*à Btċ"*Í," (*ÅH")͋

®ě*à)#ĜÍà"íK*Ā͆®ě*à)#ĜÍà"®ě*à
(*ÅH")K(Ě" Jě#Éč)#ĈÍD#ċ®ě*à#ěBtċ"*Í,"®ě*àĝþě*tě(ç"Ě#H(*ÅH")Æ,#ČDĚ"*ÄÆ-ý(L,ç")"ç#Ä*Éč#,LċÎ,"̽*ÍIÄÎ,"ç"H)#ĜÍà"Ě#)(č#ěç
Ě"*ÄĎě"(*ÅH")G(#āÍ,"(Lî"*ěçJýĚ#H)#ĜÍà")(č#ěçÎEĜćĚ*ÍEýJÍî"(K)(JÝĜÍċJČěèHG(#āÍ,"ç"Ďě"(*ÅH")ðH#ýJÍĀ#ěK®0)((L,ĝ@#EÍ%"èĜċ

ðě"èĀ"®Ä#ě ĝD̽)(Ďě"(*ÅH")ÎEĜć?#E8")#ĜÍà"®ě*àĚ)"®ě*àG®î#ÄÎEĜć?#E8")#ĜÍà"íK*ĀĚ)"®ě*àG®îËK#āÍDG(LÄ#D"âě)#Ì®Ĝ,)*,#H)#ĜÍà"
č#-þěÎ,"̽

Ě#H*ÍD")#ÉðîLÉq-ě)̾
#Í@(Ě"*ÄĎě"ÎĜ9ćLD)(Ě#H ÎEĜćĎ̹#É*ÌÎEĜć?#E8"ĝāČDK)(Ě#H ÎEĜć*ÌO#Äç"ÎEĜć?#E8"ÎÅÑDÎ,"̽
#ÍÌĚ"*ÄĎě"ÎĜ9ćLDĝāČDKG®ČH( č#ïċĎě"Î,"Jý)äsč#Dçíç)"(*ÅH")?("*Í,"®ě*à")ðH#ý®H( ĝD̽
#sKĚ"*ÄĎě"ÎĜ9ćLDÎÅÑD̼®ĜāDK̻)(ÎEĜć?#E8"FD*Í-ý"̼Ďě*ÍïĜÄ̻Î,"̽
K)Ě"*ÄĎě"ÎĜ9ćLDÎÅÑDKG®ČH( č#ïċĎě"Î,"Jý*̸ûÌß*ċG*IÄ*Ð"FĜĈÍ-D*ÄÎ9āČDB0#%ç"Ďě"(*ÅH")()"(̽

ĝÌ¿ ÎEĜć ç" *s JAD#9D ĝČĜÄ ðĜÉ
Jě#É ĝě")"(JĜ@K" ®Ĉċ Ë#ċ#ě*ÜG(ç#Ä q-ě) (*ÅH")

 ĝċ#,Lċ̼Ě(L90 #ě ĝ@Kèċ ÎIÜ )(̻ #þċ#Í-Ä *Ä ĝČÍÅDĚ) #ċ(K®&D (K®&D ®ě*à Btċ"*Í,"

1. Long Strangle

#ě"èD

Åq-ě)(K®&D

ÅG(ç#Ä(K®&D#ċ)(Ë)L0*̸ûÌÎEĜćĝě")"(Jě#Éč#,Lċ*É)(*HÎIÜ

ÅJČěèH*ÍEýÎÅ-ċJÄ(*ÅH")?("*Í,"

Æě#9D

Åç#ĜċJÄ*̸ûÌĝ,#,")(ÎEĜćFI,Ě"*ÄÆ-ý(L,

ÅFýč(LÄĚ#H Î0*ĀĝÌPD#9DJÄBĜ@(Ě#H q-ě)ĝs®ċLî®Ĉċ

ÅÎÅ-ċJÄ?("*Í,"®ě*àç#ĜċJÄË#ċ#,LċĚ*ÍïĜÄ()"(#ÌJÄ(L,,*Ä®

(L,

?#E8" ÎEĜć

(L,

?#E8" ÎEĜć

®ě*à )#ĜÍà" ®ě*àíK*Ā )#ĜÍà" ®ě*à ®ě*à Btċ"*Í,"
(L,

ÎEĜćÌ Ď̹#É ?#E8"* ÎEĜć*ÌO#Ä ?#E8"

JČĜïĜÄč#ěç̾2@#àCLĜEě*ÉĝÍà"(*É
JČĜïĜÄ(L,̾(K®&D#ċ
J5ĈċJÄ*,*,O#Ä̾ÎEĜć?#E8"*ÌO#Ä͆CLĜEě*É2@#à
J5Ĉċ*,JÄ*,Ď̹#É̾ÎEĜć?#E8"*Ì Ď̹#É͈CLĜEě*É2@#à



ËPD#9D íç)"

1

0%
1%
2%
3%
4%
5%
6%
7%
8%
9%

0

50

100

150

200

250

300

č
#
D
L
Ì
 
(
)
#
Ĝ
A
Ĝ
D

ËPD#9D íç)"  ĝDLIāD íç)" JÄ ËPD#9D íç)"̼Î,") ÎE, )L&D̻

0%
1%
2%
3%
4%
5%
6%
7%
8%
9%

0

5

10

15

20

25

30

35

40

č
#
D
L
Ì
 
(
)
#
Ĝ
A
Ĝ
D

ËPD#9D íç)"  ĝDLIāD íç)" JÄ ËPD#9D íç)"̼Î,") ÎE, )L&D̻

̼͋ ̻ËPD#9D ĝDLIāD íç)": JAD#9D FÝ% ͅ ("()"*ć Gç"®ċ" ͅJě#É ĝě")"( ÎEĜć

̼̻͋

®ě*à )#ĜÍà"

íK*Ā )#ĜÍà"



ĝÌ"ã íç)" #Ì JA0#Ā 2à#î̼̻͋

2

-300

-200

-100

0

100

200

300

-80%

-60%

-40%

-20%

0%

20%

40%

60%

80%

č
#
D
L
Ì
 
(
)
#
Ĝ
A
Ĝ
D

č#ěç )( ËPD#9D íç)"(L, )( ËPD#9D íç)"  ĝÌ"ã íç)" #Ì JA0#Ā 2à#î̼Î,") ÎE, )L&D̻

-40

-30

-20

-10

0

10

20

30

40

-200%

-150%

-100%

-50%

0%

50%

100%

150%

200%

č
#
D
L
Ì
 
(
)
#
Ĝ
A
Ĝ
D

 č#ěç )( ËPD#9D íç)" (L, )( ËPD#9D íç)"  ĝÌ"ã íç)" #Ì JA0#Ā 2à#î̼Î,") ÎE, )L&D̻

̼͋ ̻ĝÌ"ã íç)" #Ì JA0#Ā 2à#î ̾ ËPD#9D íç)" +#," *Ä è@Lî qAÄ íç)" #Ä )#ĜÍà" *H ÎEĜć B0"LĀ čKçLD ĎĜtċ#ĜD̼ Ě#H G("( JÄ 3LÄ*D ĝ5à )"(LEċSmoothÎ," G®î̻̽
̼͌ ̻(L, )( ("()"*ć ̾ ®ě*à )#ĜÍà"̼ ?#E8" ÎEĜć ͗Jě#É ĝě")"( ÎEĜć̻ íK*Ā )#ĜÍà" z̼ ?#E8" ÎEĜć ͕Jě#É ĝě")"( ÎEĜć̻
̼͍ ̻č#ěç )( ("()"*ć ̾ ®ě*à )#ĜÍà"̼ ?#E8" ÎEĜć ͕Jě#É ĝě")"( ÎEĜć̻ íK*Ā )#ĜÍà" z̼ ?#E8" ÎEĜć ͗Jě#É ĝě")"( ÎEĜć̻

̼̻̼͍̻͌

®ě*à )#ĜÍà"

íK*Ā )#ĜÍà"



Jě#É ĝě")"( qĜþāÌ JÄ )#ĜÍà" ËPD#9D íç)" Ďě*ÍïĜÄ

3

C*H"4288.51,859.914.574.0(26.0%)

K)(Là1143.01,240.224.218.9(26.9%)

#É#-à817.6327.68.19.5(40.2%)

#Í-î254.7193.82.42.4(35.0%)

č"LÌ172.420.31.90.50.7% 

ÎAEÄK171.637.70.90.7(1.1%)

ÃKã80.71.60.70.0(3.6%)

C*H"1313,373.1253,588.713,214.4158.7(14.7%)

K)(Là31,366.226,057.0677.2689.0(42.6%)

íç)"136.8258.236.80.0(37.2%)

+#,¿227.1943.927.10.0422.9% 

ÛLD119.833.019.80.00.8% 

č"LÌ415.6356.22.812.8(48.1%)

#Í-î614.3152.512.02.3(29.8%)
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è@Lî qAÄ íç)" JÄ ÎÅ-ċ Ďě*Ì č"ç)"

(#EċJě#É ĝě")"(?#E8" ÎEĜć
 #Ì JA0#Ā
®Ĝ,)*,

̼çK)̻

 íç)"
ËPD#9D

̼č#DLÌ čLĜAĜD̻

 ÎEĜć
)#ĜÍà"

 ÎEĜć
Jě#É ĝě")"(*, JÄ*,̼̻͋#Ì JA0#Ā

*, JÄ*,̼̻͌C*H"̼͍̻#Í@( ĝÌ"ã íç)"
̼è@Lî qAÄ̻

 #Ì JA0#Ā
ĝÌ"ã íç)"

#D#-Åò͑͊͏#D#-Ä13,00011216.021312,69013,2134.1% 62.00.691,450581% 

#Å1āò͏͊͏#Å1Ā4,000639.2553,4984,05515.9% 73.70.40195255% 

#Å1āò͏͎͊#Å1Ā3,800633.31003,4983,90011.5% 39.00.50264164% 

#D#-Åò͎͑͊#D#-Ä12,00011262.480512,69012,8050.91% 15.90.832,084159% 

#Å1āò͑͊͏#Å1Ā4,0001196.51503,4984,15018.6% 27.70.52376151% 

(1) *, JÄ*, ̾ )#ĜÍà" ÎEĜć ͆ ?#E8" ÎEĜć̼Î," G®ïċ õ#&@ ËPD#9D (èD)#ý̻̽
(2)*, JÄ*, #Ì JA0#Ā ͈̼̾͋ Jě#É ĝě")"( ÎEĜć ͉*, JÄ*, ÎEĜć̻
(3)C*H" ̾ )#ĜÍà" ÎEĜć ͉*, JÄ*, ÎEĜć

®ċ" G®î õ#&@ č#DLÌ čLĜAĜD qě ç" *ÍïĜÄ ËPD#9D íç)" #Ä ĝě#H(#Eċ #IČÌ̽
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̼è@Lî qAÄ̻

 #Ì JA0#Ā
ĝÌ"ã íç)"

Ě®ò͎͊͑Ę(1,200215.836721,20379% 401.00.000(100%)

C*Iò͍͓͊͊C*H"26,00036.2519,72026,00532% 5,201.00.000(100%)

+)#Êáò͎͊͏+)#Êà1,250217.728591,25246% 626.00.000(100%)

(Láò͎͎͊͐K)(Là4,0001755.352,8294,00542% 801.00.000(100%)

Ě®ò͎͊͏Ę(1,0002119.446721,00449% 251.00.000(100%)
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(1) *, JÄ*, ̾ )#ĜÍà" ÎEĜć͈ ?#E8" ÎEĜć̼Î," G®ïċ õ#&@ ËPD#9D (èD)#ý̻̽

®ċ" G®î õ#&@ č#DLÌ čLĜAĜD qě ç" *ÍïĜÄ ËPD#9D íç)" #Ä ĝě#H(#Eċ #IČÌ̽

è@Lî qAÄ íç)" JÄ ÎÅ-ċ Ďě*Ì č"*s

(#EċJě#É ĝě")"(?#E8" ÎEĜć
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*, JÄ*,C*H"#Í@( ĝÌ"ã íç)"
̼è@Lî qAÄ̻

 #Ì JA0#Ā
ĝÌ"ã íç)"

#Ê-4͎͊͊͊#É#-à1,900314.392,4271,891(22.1%)210.10.000(98.9%)

#Í-4͎͊͋͏#Í-î1,000242.3331,012967(4.4%)29.3-0.2711(67.2%)

C*I4͍͊͊͏C*H"18,000371.31819,72017,982(8.8%)999.0-0.026(65.5%)

č"LÍ4͑͊͌č"LÌ16,00010612.762917,28715,371(11.1%)24.4-0.15282(55.1%)

(Lá4͎͎͊͋K)(Là2,80017688.81062,8292,694(4.8%)25.4-0.3553(50.0%)

è@Lî qAÄ íç)" JÄ ÎÅ-ċ Ďě*Ì č"ç)"
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*, JÄ*,̼̻͌C*H"̼͍̻#Í@( ĝÌ"ã íç)"
̼è@Lî qAÄ̻

 #Ì JA0#Ā
ĝÌ"ã íç)"

+#,#4͐͊͏+#,¿45,0009124.394636,15344,05422% 46.6-0.925,427473.7% 

C*I4͍͊͊͐C*H"20,0003821.140219,72019,598(0.6%)48.8-0.5646114.8% 

ÛLE4͎͋͌ÛLD18,5001419.86,83311,36411,6672.7% 1.7-1.006,8850.8% 

C*I4͍͊͊͒C*H"24,0003214.24,12819,72019,8720.8% 4.8-1.004,1490.5% 

C*I4͍͊͊͑C*H"22,00031,121.02,18119,72019,8190.5% 9.1-0.992,165(0.7%)
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631

622

569

483

437

č
#
D
L
Ì
 
(
)
#
Ĝ
A
Ĝ
D

ç#Ä Ě#H ÎĜ9ćLD íç)"

 (#Eċ qĜþāÌ JÄ ç#Ä Ě#H ÎĜ9ćLD͈®ě*à )#ĜÍà"

9

(#Eċ
 ®Ĝ,)*, #Ì JA0#Ā̼çK)̻
 ?#E8" ÎEĜć̼?#ě)̻

C*Iò͍͊͊͐
͍
͌͊͊͊͊

C*Iò͍͊͊͒
͍
͎͌͊͊͊

(Láò͎͎͊͐
͋͑
͎͊͊͊

C*Iò͍͓͊͊
͍
͌͐͊͊͊

C*Iò͍͊͊͑
͍
͌͌͊͊͊

(68,070.0)

(65,440.8)

(40,966.0)

(26,260.0)

(25,491.4)

č
#
D
L
Ì
 
č
L
Ĝ
A
Ĝ
D

Ě)#Ü çK) )( G®î JÍ-Ä Ě#H ÎĜ9ćLD Ďě*ÍïĜÄ

C*Iò͎͎͊͊
͍͒
͌͊͊͊͊

C*Iò͎͊͊͏
͍͒
͌͌͊͊͊

(Láò͎͎͊͌
͋͑
͍͊͊͊

C*Iò͎͊͊͐
͍͒
͎͌͊͊͊

#Ê-ò͎͎͊͊
͍͋
͌͐͊͊

162,658

89,591

45,085

43,495

25,089
č
#
D
L
Ì
 
č
L
Ĝ
A
Ĝ
D

Ě)#Ü çK) )( G®î ç#Ä Ě#H ÎĜ9ćLD Ďě*ÍïĜÄ
(#Eċ

 ®Ĝ,)*, #Ì JA0#Ā̼çK)̻
 ?#E8" ÎEĜć̼?#ě)̻

(#Eċ
 ®Ĝ,)*, #Ì JA0#Ā̼çK)̻
 ?#E8" ÎEĜć̼?#ě)̻



C*I4͍͊͊͐
͍
͌͊͊͊͊

C*I4͎͊͊͏
͍͒
͌͌͊͊͊

C*I4͎͎͊͊
͍͒
͌͊͊͊͊

C*I4͍͊͊͑
͍
͌͌͊͊͊

C*I4͍͊͊͏
͍
͋͒͊͊͊

C*I4͍͊͊͒
͍
͎͌͊͊͊

ÛLE4͎͊͑
͎͋
͍͋͏͊͊

ÛLE4͎͋͌
͎͋
͋͒͏͊͊

C*I4͎͍͊͊
͍͒
͋͒͊͊͊

(Lá4͎͎͊͌
͋͑
͍͊͊͊

338

190

114

106

104

63

44

37

23

20

č
#
D
L
Ì
 
(
)
#
Ĝ
A
Ĝ
D

ç#Ä Ě#H ÎĜ9ćLD íç)"

 (#Eċ qĜþāÌ JÄ ç#Ä Ě#H ÎĜ9ćLD͈íK*Ā )#ĜÍà"
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C*I4͎͎͊͊
͍͒
͌͊͊͊͊

C*I4͎͊͊͏
͍͒
͌͌͊͊͊

(Lá4͎͎͊͌
͋͑
͍͊͊͊

C*I4͎͍͊͊
͍͒
͋͒͊͊͊

(Lá4͎͎͊͋
͋͑
͌͒͊͊

7,958.0

2,486.0

1,929.6

1,548.0

1,333.4
č
#
D
L
Ì
 
č
L
Ĝ
A
Ĝ
D

Ě)#Ü çK) )( G®î ç#Ä Ě#H ÎĜ9ćLD Ďě*ÍïĜÄ
(#Eċ

 ®Ĝ,)*, #Ì JA0#Ā̼çK)̻
 ?#E8" ÎEĜć̼?#ě)̻

(#Eċ
 ®Ĝ,)*, #Ì JA0#Ā̼çK)̻
 ?#E8" ÎEĜć̼?#ě)̻

C*I4͍͊͊͏
͍
͋͒͊͊͊

C*I4͍͊͊͑
͍
͌͌͊͊͊

C*I4͍͊͊͐
͍
͌͊͊͊͊

C*I4͍͊͊͒
͍
͎͌͊͊͊

í)#4͏͊͊͐
͐͐
͌͊͊͊͊

(8,938.8)

(8,936.4)

(2,346.0)

(451.2)

(276.0)

č
#
D
L
Ì
 
č
L
Ĝ
A
Ĝ
D

Ě)#Ü çK) )( G®î JÍ-Ä Ě#H ÎĜ9ćLD Ďě*ÍïĜÄ
(#Eċ

 ®Ĝ,)*, #Ì JA0#Ā̼çK)̻
 ?#E8" ÎEĜć̼?#ě)̻



C*Iò͍͊͊͑
͍
͌͌͊͊͊

ÛLEò͎͊͒
͎͋
͎͋͏͊͊

Ě®ò͎͊͋
͌͋
͒͊͊

C*Iò͍͊͊͒
͍
͎͌͊͊͊

Ě®ò͎͎͊
͌͋
͓͏͊

(63.6%)

(36.7%)

(30.0%)

(27.3%)

(25.0%)

#Í-ò͐͊͋͑
͎͒
͓͊͊

ÛLEò͎͊͑
͎͋
͍͋͏͊͊

#Í-ò͎͊͋͒
͎͌
͍͋͊͊

č"LÍò͍͋͌
͑
͋͑͊͊͊

ÎAEò͏͎͊͊
͐͐
͌͌͊͊

132.1%

110.6%

100.0%

96.9%

70.5%

ÎEĜć Ë"*̸ûÌ Ďě*ÍïĜÄ̼̻͋

11

íK*Ā )#ĜÍà"

®ě*à )#ĜÍà"
(#Eċ

 ®Ĝ,)*, #Ì JA0#Ā̼çK)̻
?#E8" ÎEĜć

(#Eċ
 ®Ĝ,)*, #Ì JA0#Ā̼çK)̻
?#E8" ÎEĜć

̼̻͋®ċ" G®î õ#&@ z®ČÍ-H č#DLÌ čLĜAĜD qě ç" ðĜÄ ĝÌPD#9D íç)" Ě")"( Ě)#Ü çK) JÄ ĝIÍČD ĝÌPD#9D )K( ĝ4 Jý ĝě#H("()"*ć #IČÌ̽

č"LÍ4͓͑͊
͋͊͐
͌͐͊͊͊

#Í-4͎͊͋͐
͎͌
͋͋͊͊

C*I4͎͊͊͐
͍͒
͎͌͊͊͊

73.9%

8.0%

2.9%

(#Eċ
 ®Ĝ,)*, #Ì JA0#Ā̼çK)̻
?#E8" ÎEĜć

C*I4͍͊͊͏
͍
͋͒͊͊͊

C*I4͍͊͊͐
͍
͌͊͊͊͊

#Ê-4͎͊͊͊
͍͋
͓͋͊͊

(Lá4͎͎͊͋
͋͑
͌͒͊͊

C*I4͏͎͊͊
͍͑
͌͊͊͊͊

(65.3%)

(64.6%)

(42.9%)

(35.3 %)

(25.7%)

(#Eċ
 ®Ĝ,)*, #Ì JA0#Ā̼çK)̻
?#E8" ÎEĜć



https://my.nibb.ir/?promo=tehran14
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