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1راهبرد خرید کندری اختیار خرید

1. Long Call Condor 
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ËPD#9D íç)" +#," *Ä è@Lî qAÄ íç)" #Ä )#ĜÍà" *H ÎEĜć B0"LĀ čKçLD ĎĜtċ#ĜD̼ Ě#H G("( JÄ 3LÄ*D ĝ5à )"(LEċSmoothÎ," G®î̻̽ : شاخص فاصله تا ارزش ذاتی( 1)
ě*à )#ĜÍà"̼ ?#E8" ÎEĜć ͗Jě#É ĝě")"( ÎEĜć̻ íK*Ā )#ĜÍà" z̼ ?#E8" ÎEĜć ͕Jě#É ĝě")"( ÎEĜć̻® : قرارداد در سود( 2)
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è@Lî qAÄ íç)" JÄ ÎÅ-ċ Ďě*Ì č"ç)"
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)#ĜÍà"
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*, JÄ*,̼̻͌C*H"̼͍̻#Í@( ĝÌ"ã íç)"
̼è@Lî qAÄ̻

 #Ì JA0#Ā
ĝÌ"ã íç)"

(#1ò͏͍͊͊)(#1ÄK1,683184.6101,6591,6932.0% 169.30.5449394% 

®ĜÅò͒͊͊͑)"®ėÄ14,00010979.026511,04014,26529.2% 53.80.421,023286% 

Ě®ûò͏͊͊͐*Ė®û;K15,0001112.910815,14015,108(0.2%)139.90.75401272% 

č#D*þò͏͊͏č#D*;1,100159.791,0301,1097.67% 123.20.3119111% 

+#,#ò͋͊͊͐+#,¿50,00018328.450338,93050,50329.7% 100.40.2890981% 

ĜÍà" ÎEĜć ͆ ?#E8" ÎEĜć̼Î," G®ïċ õ#&@ ËPD#9D (èD)#ý̻̽#( : سربه سر (1)
Jě#É ĝě")"( ÎEĜć ͉*, JÄ*, ÎEĜć̻ ̼͈͋: فاصله تا سربه سر(2)
ĜÍà" ÎEĜć ͉*, JÄ*, ÎEĜć#( : اهرم(3)
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 #Ì JA0#Ā
ĝÌ"ã íç)"

#Í-ò͏͊͌͊#Í-î1,40046.811,1671,40120% 1,401.00.000(100%)

#Í-ò͏͓͊͋#Í-î1,300430.411,1671,30111% 1,301.00.000(99%)

C*Iò͏͊͊͑C*H"26,0003223.86319,31026,06335% 413.70.019(86%)

č"*ò͏͊͊͑č")(Là13,0003218.7309,29013,03040% 434.30.015(85%)

#Í-ò͐͊͌͌#Í-î1,400435.261,1671,40620% 234.30.042(74%)
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ĜÍà" ÎEĜć͈ ?#E8" ÎEĜć̼Î," G®ïċ õ#&@ ËPD#9D (èD)#ý̻̽#( : سربه سر (1)

®ċ" G®î õ#&@ č#DLÌ čLĜAĜD qě ç" *ÍïĜÄ ËPD#9D íç)" #Ä ĝě#H(#Eċ #IČÌ̽

è@Lî qAÄ íç)" JÄ ÎÅ-ċ Ďě*Ì č"*s

(#EċJě#É ĝě")"(?#E8" ÎEĜć
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*, JÄ*,C*H"#Í@( ĝÌ"ã íç)"
̼è@Lî qAÄ̻

 #Ì JA0#Ā
ĝÌ"ã íç)"

#Í-4͏͊͋͑#Í-î1,1004104.661,1671,094(6.3%)182.3-0.020(94.9%)

#Í-4͓͐͊͋#Í-î1,1004323.1251,1671,075(7.9%)43.0-0.115(80.1%)

.A4#4͑͊͏.A4"40,000655.555043,18539,450(8.6%)71.7-0.07119(78.3%)

#Í-4͑͊͌͑#Í-î1,200741.2601,1671,140(2.3%)19.0-0.3430(50.5%)

#Í-4͏͊͋͒#Í-î1,2004746.9511,1671,149(1.5%)22.5-0.7431(38.5 %)

è@Lî qAÄ íç)" JÄ ÎÅ-ċ Ďě*Ì č"ç)"

(#EċJě#É ĝě")"(?#E8" ÎEĜć
 #Ì JA0#Ā
®Ĝ,)*,

̼çK)̻

 íç)"
ËPD#9D

̼č#DLÌ čLĜAĜD̻

 ÎEĜć
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Jě#É ĝě")"(*, JÄ*,̼̻͋#Ì JA0#Ā

*, JÄ*,̼̻͌C*H"̼͍̻#Í@( ĝÌ"ã íç)"
̼è@Lî qAÄ̻

 #Ì JA0#Ā
ĝÌ"ã íç)"

č"*4͏͍͊͊č")(Là9,0003228.52369,2908,764(6%)37.1-0.292380.7% 

č"LÍ4͎͑͊č"LÌ18,000655.294217,16317,058(0.6%)18.1-0.45934(0.9%)

č"*4͏͎͊͊č")(Là10,0003245.37789,2909,222(0.7%)11.9-0.60720(7.5%)

C*I4͏͊͊͏C*H"22,000325,789.32,69419,31019,306(0.0%)7.2-0.792,264(16.0%)

#Í-4͏͓͊͋#Í-î1,30041.11491,1671,151(1.37%)7.7-1.00125(16.2%)
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͍͌
͌͊͊͊͊
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͌͌͊͊͊
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͋͋
͍͊͊͊

(Láò͏͍͊͊
͋͋
͌͒͊͊

#Í-ò͏͊͋͒
͎
͋͌͊͊

(Láò͏͍͊͌
͋͋
͍͌͏͊

C*Iò͏͊͊͐
͍͌
͎͌͊͊͊

#Í-ò͐͊͌͊
͎͍
͋͌͊͊

#Ê-ò͏͊͊͐
͌͏
͌͐͊͊

C*Iò͑͊͌͑
͒͒
͌͊͊͊͊

1,326

805

588

397

373

292

268

189

187

180

č
#
D
L
Ì
 
(
)
#
Ĝ
A
Ĝ
D

ç#Ä Ě#H ÎĜ9ćLD íç)"

 (#Eċ qĜþāÌ JÄ ç#Ä Ě#H ÎĜ9ćLD͈®ě*à )#ĜÍà"
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(#Eċ
 ®Ĝ,)*, #Ì JA0#Ā̼çK)̻
 ?#E8" ÎEĜć̼?#ě)̻

#Í-ò͏͓͊͋
͎
͍͋͊͊

#Í-ò͏͊͋͑
͎
͋͋͊͊

#Í-ò͏͊͋͐
͎
͋͊͊͊

#Í-ò͏͊͌͊
͎
͎͋͊͊

Ě®ûò͏͊͊͐
͋͋
͋͏͊͊͊

(12,035.3)

(11,790.0)

(5,100.1)

(2,246.7)

(1,786.5)

č
#
D
L
Ì
 
č
L
Ĝ
A
Ĝ
D

Ě)#Ü çK) )( G®î JÍ-Ä Ě#H ÎĜ9ćLD Ďě*ÍïĜÄ

C*Iò͏͊͊͏
͍͌
͌͌͊͊͊

C*Iò͏͎͊͊
͍͌
͌͊͊͊͊

#Í-ò͐͊͌͊
͎͍
͋͌͊͊

#Í-ò͐͊͌͋
͎͍
͍͋͊͊

+#,#ò͐͊͏
͏͊
͎͏͊͊͊

121,812

100,856

84,716

52,980

45,000
č
#
D
L
Ì
 
č
L
Ĝ
A
Ĝ
D
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6
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L
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Ĝ
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č
#
D
L
Ì
 
č
L
Ĝ
A
Ĝ
D

Ě)#Ü çK) )( G®î ç#Ä Ě#H ÎĜ9ćLD Ďě*ÍïĜÄ
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͋͊͊͊͊
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͐͏
͋͐͊͊͊
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͋
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(59.2)

(9.1)

č
#
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L
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č
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Ĝ
A
Ĝ
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͒
͑͊͊
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͌͏
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͒͒
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͋͋͊͊͊
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6.8%

4.5%
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®ě*à )#ĜÍà"
(#Eċ

 ®Ĝ,)*, #Ì JA0#Ā̼çK)̻
?#E8" ÎEĜć

(#Eċ
 ®Ĝ,)*, #Ì JA0#Ā̼çK)̻
?#E8" ÎEĜć

(1)®ċ" G®î õ#&@ z®ČÍ-H č#DLÌ čLĜAĜD qě ç" ðĜÄ ĝÌPD#9D íç)" Ě")"( Ě)#Ü çK) JÄ ĝIÍČD ĝÌPD#9D )K( ĝ4 Jý ĝě#H("()"*ć #IČÌ̽

#Í-4͏͊͋͒
͎
͋͌͊͊

#Í-4͏͊͋͑
͎
͋͋͊͊
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͍͌
͌͌͊͊͊

#Í-4͏͓͊͋
͎
͍͋͊͊

C*I4͏͎͊͊
͍͌
͌͊͊͊͊

106.3%

66.7%

32.8%

29.6%

25.4%

(#Eċ
 ®Ĝ,)*, #Ì JA0#Ā̼çK)̻
?#E8" ÎEĜć

C*I4͏͍͊͊
͍͌
͋͒͊͊͊

(1.3%)

(#Eċ
 ®Ĝ,)*, #Ì JA0#Ā̼çK)̻
?#E8" ÎEĜć
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